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So You Want to Farm in Maine
Developing an Enterprise
• What are your interests – plants, animals
• What are your land resources and the matching of those 

resources to your interests. Will you rent, lease, own?
– Amount of land – tillable vs wooded vs pasture
– Soil quality – can you produce what you need? Or if you need to 

improve, at what cost?
– Water availability and quality
– Existing buildings and potential for expansion
– Services – power, internet 

• What are your equipment resources – what is needed for your 
enterprise

• Labor resources
• What are your financial resources or capability to obtain and 

what is the chance of financial success – business plan

Enterprise Development
• You likely will have multiple enterprises on your farm and thus 

multiple sources of income
• These sessions will lead you through these questions and 

provide the basics for the financial justification of a business 
idea.

• There are limited grant opportunities, but rarely available for 
startups.  These are from Maine Technology Institute; Maine 
Dept of Ag, Conservation and Forestry; Sustainable 
Agriculture Research and Education (SARE); USDA Rural 
Dvlpmnt (value added processing and energy efficiency); and 
private foundations such as the Maine Community Foundation

• The Natural Resources Conservation Service (NRCS) has 
cost share opportunities for conservation practices for farms 
with a long term plan.

Selecting a New Enterprise

From: PRIMER for Selecting New Enterprises for Your Farm. Tim Woods and Steve Isaacs. University of Kentucky 
Cooperative Extension Service. Agricultural Economics Extension No. 00‐13, August 2000.
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Enterprise Budget

• What are the Income and Expenses associated 
with the production and marketing of a product

• Includes estimates of yield – per animal, per 
acre

• Labor input

• Cost of production

• Break even price

• Return to management
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Enterprise Budget

• List the initial costs – land preparation, seed, 
fertilizer, etc OR purchase of animals, feed, etc.

• Includes a portion of taxes or land ownership costs 
and equipment costs for production of that product

• There may be situations where the first year costs 
are higher than for subsequent years (perennial 
crops) as establishment costs.

• Let’s look at a couple enterprise budgets

Beef Cow-Calf Budget

Cow Calf Budget
Half of these

Cow Calf Budget
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Blueberries Blueberries

Blueberries


